

PARAMOUNT MOTORS CORPORATION 

(A DELAWARE C ORPORATION) 

AND SUBSIDIARIES 


CONDENSED CONSOLIDATED INCOME ACCOUNT 


tl 


FOR THE FISCAL YEAR EN DED SEPTEMBER 30, 1958 


Rent income, etc. 

Expenses and deductions — Real Estate 

Profit on real estate operations 
Other income 

Interest and dividends received 
Net gain on sales of equipment 
and securities 

Total other income 


Net operating profit 
Less: Provision for depreciation and write*. 0 ff 


$2,608,796.07 

1,566,474.84 

$1,042,321.23 


$82,114.29 

7,963.13 


of mortgage costs 


Balance 


Less: Provision for Federal Income taxes (I 
tax and surtax) and State Income. 
Balance—Carried to Surplus 


formal 

taxes 


RECONCILIATION OF CONSOI 


Balance — October 1, 1957 

Add: Profit (after taxes) for the fiscal year 
ended September 30, 1958 


90,077.42 

$1,132,398.65 

372,272.23 
$ 760,126.42 

369,522.21 
$ 390,604.21 


IDATED EARNED SURPLUS 


$4,437,594.90 

390,604.21 

$4,828,199.11 

112,672.50 

$4,715,526.61 


Total 

Less: Dividends paid 
Balance — September 30, 1958 


feltei,: 






ANNUAL REPORT 
To the Stockholders 
of 

PARAMOUNT 

MOTORS 

CORPORATION 


SEPTEMBER 30th, 1958 
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ASSETS 


Cash—in banks and on hand 


Investments—at cost 

U.S. Government securities $3,307,512 .19 
Other Marketable securities 100,29 ; ,.86 
(Market value $3,389,125.26) 

Insurance contract 

Total 

Accrued interest receivable 
Notes and accounts receivable. 

Home building projects 
Costs 

Less: Reserve for depreciation 
Balance 

Less: Bonds and mortgages payable 
(Due after one year) 


$3,407,806.06 

50,000.00 


Equity 

Miscellaneous assets 
Cash surrender value of life 
insurance policy 

Funds in escrow with mortgagee—Cash 

—U.S. Government 


(Market value $122,880.63) Securities—at cost 125,044.89 (C) 


Sundry 

Furniture and fixtures (less depreciation) 
Deferred charges to operations 

Mortgage costs $ 62,618 .22 

Other 102,17* 1.11 


Total 


Total 


(A) Includes property with a cost of $7,438,620.62 

(B) These mortgage—secured ohligatinns are liabil 

(C) A wholly-owned subsidiary has placed in escr< 
ment of current expenses (taxes, etc.) and $1( V 


$11,856,511.72 (A) 
4,939,421.67 

$ 6,917,090.05 
4,479,393.22 (B) 


36,351.88 
54,823.77 (C) 


$ 11,631.52 

164,791.33 


PARAMOUNT MOTORS CORPORATION 

(A DELAWARE CORPORATION) 

AND SUBSIDIARIES 


CONDENSED CONSOLIDATED BALANCE SHEET 


SEPTEMBER 30, 1958 


$ 39,372.33 


3,457,806.05 

9,385-48 

17,844,84 


2,437,696.83 


216,220.54 


176,422.85 
$6,354,748.92 

subject to mortgage liems as of September 30, 1968. 
itics of subsidiaries. 

with the mortgagee $48,744.25 as a reserve for pay- 
1,124.41 as a reserve for replacements. 


LIABILITIES |NP CAPITAL 


Liabilities 

Accounts payable and accruals 
Reserve for federal and state income taxe 3 
for the fiscal year ended September 30, 1958 
Deposits and rents received in advance 

Sub-total 

Add: Mortgage installments payable 
(Due within one year) 

Total Liabilities 
Reserve for contingencies 
Capital 
Capital stock 

(Authorized 300,000 shares $1.00 par) 

(Issued 259,110 shares $1.00 par) 

Surplus 


$ 201,454.20 

369,522.21 

107,618.97 

$ 678,595.38 
256,956.66 (B) 


$ 935,552.04 (D) 
15,000.00 


$ 259,110.00 


Paid in 
Earned 

Total 

Less: Treasury stock 
(at cost 108,917 
shares) 


$1,342,731.87 
4,715,526-61 _ 


$6,058,258.48 


913,171.61 L 


Total Capital and Surplus 

(150,193 shares—Net outstanding) 


Total 


(D) There is currently pending against the parent am 
mating $250,000.00 asserted by the Federal Goveri * 
1955 and 1956. These claims are being contested 
the books. 


To the Board of Directors and Stockholders of Paramount Motors Corporation: 

We have examined the Balance Sheet of Paramount Motors Corporation and its subsidiaries as of September 30, 1958 and the 
Statements of Income and Surplus for the fiscal year then ended, h-uve reviewed the system of internal control and the accounting proce¬ 
dure of the companies, and have examined or tested accounting records of the companies and other supporting evidence, by methods and 
to the extent we deemed appropriate. 

In our opinion, the above balance sheet and related statements of income and surplus present fairly the position of Paramount 
Motors Corporation and its subsidiaries at September 30, 1968 and th,e results of their operations for the fiscal year then ended, in con¬ 
formity with generally accepted accounting principles applied on a basis consistent with the preceding year. 


December 6, 1968 


(Signed) FEINBERG, JACOBS & FURMAN 

(Certified Public Arcou itants) 


5,145,086.88 


5,404,196.88 

$6,354,748.92 


various subsidiary corporations tax claims approxi- 
lment for the fiscal years ended September 30, 1954, 
and no liability for same have been Bet up on 







































